District of: Ontario
Division No: 09-Toronto

Court No:
Estate No:
Form 78
Statement of Affairs (Corporate Bankruptcy)
(Subsection 49(2) and paragraph 158(d) of the Act)
In the matter of the Bankruptcy of EMERGENCY ENERGY PRODUCTS LTD.
A CORPORATION CARRYING ON BUSINESS
IN THE CITY OF OSHAWA IN THE PROVINCE OF ONTARIO
[v|Original . ]Amended

To the bankrupt:

You are required to carefully and accurately complete this form and the applicable attachments showing the state of your affairs on the date of your
bankruptcy on the 12th day of May, 2026. When completed, this form and the applicable attachments will constitute your Statement of Affairs and
must be verified by oath or solemn declaration by a duly authorized director, if the bankrupt is a corporation, or by yourself, in other cases.

Give reasons for the bankrupt's financial difficulty:

Negative market conditions (Prior to the date of bankruptcy, management was made aware of a limitation of their product that they were
not aware of prior. After confirming the limitation with the manufacturer of the product, it was decided that the company could not
continue to produce or ship any completed product nor continue production in manner that was economically viiable.)

I Assets Liabilities
(totals from the list of assets as stated and estimated by (totals from the list of liabilities as stated and estimated by

| bankrupt/debtor) bankrupt/debtor) =
[ Cash on hand : $0.00{ | 1. |Secured creditors $0.00
| 2. {Deposits in financial institutions : $172,973.66 2 Preferred creditors, securities, and $0.00
| 3. |Accounts receivable and other receivables | priorities '
| [Total amount $1.00 3. [Unsecured creditors $890,952.34

Estimated realizable value $0.00 $0.00 Contingent, rust claims or other
' 4. liabilities estimated to be provable for $0.00
| 4. |Inventory $24,000.00 e
. Total liabilities $890,952.34
| 5. |Trade fixtures, etc. $0.00 S StT075 08
1 6. Lwestock - ~ $0.00 P it
7. [Machinery and equipment $0.00
L hapade y and equip : <00 JAMES NEILD, of EMERGENCY ENERGY PRODUCTS LTD. of
8 Rea1lpropeny Orimmovanies | the city of Oshawa in the Province of Ontario, do swear (or solemnly
9. |Furniture ; $0.00|  declare) that this statement and the attached lists are, to the best of

[Intangible assets (intellectual properties, i $0.00 knowledge, a full, true and complete statement of the affairs of the

" |licences, cryptocurrencies, digital tokens, etc.) | ' bankrupt corporation on the 12th day of May, 2026 and fully disclose
11 [Vehicles $0.00| all property of every description that is in the possession of the
=1 = 1 bankrupt corporation or that may devolve on the bankrupt corporation
12. rSecunhes (shares, bonds, debentures, etc.) | $0.00 i D AR Wit A GE:
13.|Other property $0.00
Total of lines 1 to 13 $196,973.66
If Bankrupt is a corporation, add:

Amount of subscribed capital | SOLEMNLY DECLARED before me at Vaughan city in the Province

= : of Ontario.on this 12th day of May, 2026

Amount paid on capital o S

Bal.ance subscribed and unpaid | ' {/b Py — ~ _ ,

Estimated to produce $0.00 80.00] =g nadn it T, Signature‘a the affiant
Total Assets $196,973.66 Commissioner of Oaths for the bankrupt/debtor
Deficiency $-693,978.68 for the Province of Ontario corporation

Brandon Smith, a Commissioner,
etc., Province of Ontario, for Ira
Smith Trustee & Receiver Inc.
Expires March 30, 2036.
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